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ADJUSTARLE RATF. RIPER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is rads this 4th day of Yay , 19 and s

incorporated Into and shall be deemed to arend and supplement the Hortgage, Deed of Trust, or Deed to Secure Debt

{the "Securlty Instrumnt") of the sarme da_fe given by the unders igned (the "orrover™) to secure Borrower's

______ fat FIR X ND I0AN ASSOCTATION OF SOUTH CAROLIN
"""" e et (the "iender”) of the same date (¢

and covering the property &escrlbed tn the Securlty Instrument and located at:

514 Wentworth Street, Mauldin, S.C. 29662

8 "HNote™)

{Property Address)

The Note contains provlslons alloving for changes in the interest rate every year subject to the
Iimits stated In the Note, 1f the Interest rate Increases, the Borrower's monthly payments wilt
be higher, f ths Interest rate decreases, the Borrower's monthly payments witl be tower,

N ADDITIONAL OJVENANTS_. In additlon to the covenants and agreements mada In The Securlty Instrument,
Borrower and Lender further covenant and agree as fotlows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an (nitlal Interest rate of10.375 5. Section 4 of the Note provides for changes In the
interest rate and the monthly payments, as follows:
w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ‘ . ‘ ‘
The. Interest rate 1 will pay may change on the first day of Jine , 1989, and on

that day every 12th month thereafter, Each date on which my interest rate could change Is called a "Change Date,"”

(8) The lndex |
Beginning with the first Change Date, ty Interest rate will be based on an lIndex, The "index" Is the

weekly average yleld on Unlted States Treasury securlties adjusted to a constant maturity of 1 year, as made
avaltable by the Federa! Reserve Board. The most recent Index flgure avallzble as of the date 45 days betore each

Change Date [s catled the "Current tndex,"
1f the Index Is no longer avallable, the Note Holder wiil choose a new Index which Is based upon

comparable [nformatlon, The Note Holder will glve me notlice of thls chtolce,

The flrst index flgqré for this note Is l&,‘lﬁd' 14+ §s called the "Orliglinal Index,"

The Original Index plus a margin ofy cnn (after rounding the result up to the nearest 1/8 of 15} Is
calted the "Adjustment Base Rate."

(C) Calculation of Changes
Before each change date, the Note Holder will calculate my rev Interst rate bty calcutating the difterence,

1¢# any, between the Current Index and Orlginal Index, If the Current Index is higher than the Origlinal Index, the
Note Holder wlll add the dlfference to the Adjustment Base Rate, It the Current Index Is lower than the Orlginal
Index, the Note Holder will subtract the difference from the Adjustrment Base Rate. The Note Hol der will then round
the result of this addltlon to the nearest 1/8 of 1 percentage polint (0,125}, Subject to the limits stated In
Sectlon 4 (D) below, thils rounded amount wlll be my new Interest rate unt Il the next change date, . ‘

( ~ The Kote holder w i1l then determine the amount of the ronthly payment that would be sufflclent to repay
the unpaid principal batance of my loan | am expected to owe on the Change Date In full on the maturity date at my
new interest rate in substantial ly equal payments, The result of ithis calculation will be the new amount of my

‘ monthly payments,

(D) Limits on Interest Rate Changes
The rate of Interest b am required to pay shall ne
by more than two percentage points (2,00%) trom the rate of

months,

ver be increased or decreased on any slﬁgle Change Date
| oterest | have been paylng for the preceding twelve

Additlonatly, ry interest rate shall never be greater than six percent (6%) above or balow the “Inftlal

Interest Rate,”

{(E) Effective Date of Changes .
My new Interest rate wlll become etfectfve on each Change Date, | will pay the amount of my neW ronthly

payment begfnning on the tirst monthly payrent date after the Change Date until the amount of my ronthly payment

changes again.

(F) Notice of Changes ‘ ‘ ‘
The Note Holder will mall or dellver to me 3 notlce of any changes In the awount of my monthiy payment

before the effective date of any change. Tre notice wlll Include informatlon required by la« to be aglven me and
also the tltle and telephone number of a person who will answer any auestion 1 may have regarding the notice,"

8. Charges; Liens
uni form Covenant. 4 of the Securlty Instrument Is amanded to read as folloss:
Borrower shall pay all taxes, assessments, and other charges, fines and !mposltldns_

4, Chargés; Liens, . _
in a priority over this Secur bty Instrument, and leasehold payments or

attributable to the Property which may atta

FF "Special One' Revised 3/84 - 1 Year ARM (With Interest Rate Capns) - (FLAN 26)
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